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MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)

 JUNE 30, 2014 JUNE 30, 2013
 Assets 

Total Assets $   9,901,443 $  10,035,085 

 Liabilities and Net Position 

Total Liabilities and Net Position $    9,901,443 $ 10,035,085 

EnvisionIt!

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 

Statement of Net Position
Statement of Revenues, Expenses, and Changes in Net Position



WSRE-TV STATION
A PUBLIC TELECOMMUNICATIONS ENTITY OPERATED BY THE

DISTRICT BOARD OF TRUSTEES, PENSACOLA STATE COLLEGE

MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)

Statement of Revenues, Expenses, 
and Changes in Net Position

Statements of Revenues, Expenses and Changes in Net Position

 FOR THE YEAR ENDED
 JUNE 30, 2014 JUNE 30, 2013

Operating Revenues 

Net Operating Loss

Non-operating Revenue  

Net Non-operating Revenue 

Capital Grants
Increase (decrease) in Net Position      (235,174)   (632,948)

Net Position, End of Year     $    8,562,086 $    8,797,260 
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WSRE-TV STATION
A PUBLIC TELECOMMUNICATIONS ENTITY OPERATED BY THE

DISTRICT BOARD OF TRUSTEES, PENSACOLA STATE COLLEGE

MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)

Statements of Cash Flows

 FOR THE YEAR ENDED
 JUNE 30, 2014 JUNE 30, 2013
 Cash Provided (Used) By: 

Net Increase (Decrease) in Cash 132,384   (154,044)

Cash, End of Year     $     2,134,209 $     2,001,825



FINANCIAL STATEMENTS



2014 2013

CURRENT ASSETS
Cash 1,848,826$ 1,545,306$
Restricted cash 285,383 456,519
Accounts receivable 79,069 71,348
Real estate held for sale 30,000 30,000
Pledges receivable (net of allowance
   for uncollectible pledges of $5,695 and $6,145) 52,768 56,852
Prepaid assets 124,239 117,123

Total current assets 2,420,285 2,277,148

NONCURRENT ASSETS
Pledges receivable (net of allowance for uncollectible

   pledges of $5,410 and $9,753) 50,018 90,048
Prepaid lease - 65,000
Investments 1,479,433 1,227,101
Capital assets, net 5,951,707 6,375,788

Total noncurrent assets 7,481,158 7,757,937

Total assets 9,901,443$ 10,035,085$

LIABILITIES & NET ASSETS

CURRENT LIABILITIES
Accounts payable 39,014$ 37,248$
Accrued liabilities 31,562 25,874
Compensated absences - 18,031
Unearned revenue 1,175,867 1,074,308

Total current liabilities 1,246,443 1,155,461

NONCURRENT LIABILITIES
Compensated absences 92,914 82,364

NET POSITION
Invested in capital assets 5,951,707 6,375,788
Restricted - expendable 1,080,268 1,097,208
Unrestricted 1,530,111 1,324,264

Total net position 8,562,086 8,797,260

Total liabilities and net assets 9,901,443$ 10,035,085$

ASSETS

WSRE-TV Station
A Public Telecommunications Entity Operated by the
District Board of Trustees, Pensacola State College

STATEMENTS OF NET POSITION
Fiscal Years Ended June 30, 2014 and 2013

The accompanying notes are an integral part of these financial statements. -14-



WSRE-TV Station

STATEMENTS OF REVENUES, 
EXPENSES AND CHANGES IN NET POSITION
For the years ended June 30, 2014 and 2013

OPERATING REVENUES 2014 2013
Operating grants 1,077,255$ 1,251,078$
Direct support - Pensacola State College 1,223,975 1,120,054
Contributions and program underwriting 706,063 678,455
Use of facilities and other indirect administrative 
support from Pensacola State College 749,662 707,844

Inkind support 171,521 178,322
Sales and services 90,587 60,608
Other operating revenues 62,273 36,507

Total operating revenues 4,081,336 4,032,868

OPERATING EXPENSES
Program services
Programming and production 2,507,927 2,639,099
Broadcasting 894,010 975,938
Total program services 3,401,937 3,615,037

Supporting services
Fundraising and development 539,638 644,315
Management and general 553,766 569,094
Total supporting services 1,093,404 1,213,409

Total operating expenses 4,495,341 4,828,446

  Net operating loss (414,005) (795,578)

NONOPERATING REVENUES 
Investment income (net) 22,762 25,710
Gain on investments 134,501 87,426

157,263 113,136

   Loss before capital grants and donations (256,742) (682,442)

CAPITAL GRANTS AND DONATIONS 21,568 49,494

   Decrease in net assets (235,174) (632,948)

NET POSITION

Beginning of year 8,797,260 9,430,208
End of year 8,562,086$ 8,797,260$

A Public Telecommunications Entity Operated by the
District Board of Trustees, Pensacola State College

The accompanying notes are an integral part of these financial statements. -15-



WSRE-TV Station

STATEMENTS OF CASH FLOWS
For the years ended June 30, 2014 and 2013

2014 2013
CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from operating grants 1,178,814$ 1,150,146$
Cash receipts from Pensacola State College 1,223,975 1,120,054
Cash receipts from contributions and program underwriting 750,177 815,742
Cash receipts from sales and services to others 82,866 60,692
Cash receipts from other operating revenue 62,273 36,507
Cash payments to employees (1,072,810) (1,054,693)
Cash payments for operating expenses (2,004,591) (2,294,468)

Net cash flows from operating activities 220,704 (166,020)

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Capital grants, gifts, and allocations received 21,568 49,494
Purchase of capital assets (14,818) (46,223)

Net cash flows from capital and related financing activities 6,750 3,271

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments (577,668) (223,429)
Sale of investments 459,838 206,424
Payments for investment management (5,464) (4,962)
Dividends/interest proceeds 28,224 30,672

Net cash flows from investing activities (95,070) 8,705

NET INCREASE (DECREASE) IN CASH 132,384 (154,044)

CASH AT BEGINNING OF YEAR 2,001,825 2,155,869

CASH AT END OF YEAR 2,134,209$ 2,001,825$

RECONCILIATION TO BALANCE SHEET
Cash 1,848,826$ 1,545,306$
Restricted Cash 285,383 456,519

2,134,209$ 2,001,825$

RECONCILIATION OF NET OPERATING LOSS TO NET
CASH USED BY OPERATING ACTIVITIES
ORestricted - expendable (414,005)$ (795,578)$
Adjustments to reconcile to net cash provided (used) by operating activities

Depreciation 438,899 565,514
Uncollectible pledges/accounts receivable (4,793) (16,999)
(Increase) decrease in operating assets:
Accounts receivable (7,721) 2,584
Pledges receivable 48,907 151,786
Prepaid assets 57,885 94,432

Increase (decrease) in operating liabilities:
Accounts payable 1,766 (81,689)
Accrued liabilities 5,688 2,260
Deferred revenue 101,559 (100,932)
Compensated absences (7,481) 12,602

Net cash flows from operating activities 220,704$            (166,020)$           

SUPPLEMENTAL CASH FLOW INFORMATION
Taxes paid 8,950$ 7,730$

A Public Telecommunications Entity Operated by the 
District Board of Trustees, Pensacola State College

The accompanying notes are an integral part of these financial statements. -16-



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE A - ORGANIZATION AND OPERATIONS 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. Basis of Presentation and Accounting 

2. Cash and Cash Equivalents 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -- (Continued) 

3. Accounts Receivable 

4. Pledges Receivable 

Accounting
and Financial  Reporting  for  Nonexchange  Transactions  

5. Capital Assets 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -- (Continued) 

6. Net Position 

Invested in capital assets

Restricted – non-expendable net position 

Restricted – expendable net position 

Unrestricted net position

7. Revenues and Expenses 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -- (Continued) 

8. Revenues and Expenses – (Continued) 

Statement of Revenues, Expenses and Changes in Net Position 

9. Endowments Policy 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -- (Continued) 

9. Endowments Policy – (Continued) 

10. In-Kind Contributions 

11. Estimates 

12. Income Taxes 

13. Advertising 

14. Functional Allocation of Expenses 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -- (Continued) 

15. Events Occurring After Reporting Date 

NOTE C - CASH AND INVESTMENTS

1. Cash



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE C - CASH AND INVESTMENTS -- (Continued) 

1. Cash – (Continued) 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE C - CASH AND INVESTMENTS -- (Continued) 

2. Investments 

2014

Investment Type     Maturity  Fair Market Value 

Total Investments $    1,479,433 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE C - CASH AND INVESTMENTS -- (Continued) 

2. Investments -- (Continued) 

2013

Investment Type     Maturity  Fair Market Value 

Total Investments $    1,227,101 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE C - CASH AND INVESTMENTS -- (Continued) 

2. Investments -- (Continued) 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE C - CASH AND INVESTMENTS -- (Continued) 

2. Investments -- (Continued) 

NOTE D – PLEDGES RECEIVABLE 
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District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE E - CAPITAL ASSETS

2014      

2013        



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE F - PREPAID LEASE 

NOTE G - COMPENSATED ABSENCES AND POSTEMPLOYMENT BENEFITS 

Accounting and Financial Reporting by 
Employers for Postemployment Benefits Other Than Pensions

NOTE H - COLLEGE SUPPORT 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE H - COLLEGE SUPPORT – (Continued) 

NOTE I - IN-KIND CONTRIBUTIONS 

                                                                                         

NOTE J - UNEARNED REVENUE 



WSRE-TV Station 
A Public Communications Entity Operated by the 

District Board of Trustees, Pensacola State College 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2014 and 2013 

NOTE K - RELATED PARTIES 

NOTE L - CONCENTRATIONS OF RISK

NOTE M - RISK MANAGEMENT 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH

GOVERNMENT AUDITING STANDARDS 

Government 
Auditing Standards 

Internal Control Over Financial Reporting 

deficiency in internal control 

material weakness 

significant deficiency 



Compliance and Other Matters 

Government Auditing 
Standards

Purpose of this Report 

Government Auditing Standards 


